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*UHHWLQJV�WR�DOO�LQ�&KULVW�-HVXV� 
 
2XU�&KXUFK¶V�PRQWKO\�1HZVOHWWHU�LV�FDOOHG�7KH�&RPSDVV���$�FRPSDVV�
LPSOLHV�GLUHFWLRQ��DQVZHULQJ�WKH�TXHVWLRQ��³:KHUH�DUH�ZH�JRLQJ"´��,Q�WKH�
VZLUOLQJ�ZLQGV�RI�WXUEXOHQFH�DQG�FKDRV�DURXQG�XV��ZH�QHHG�D�FRPSDVV���
:H�ZDQW�WR�EH�PLQGIXO�RI�WKH�FKDQJLQJ�ZLQGV�RI�PLQLVWU\�DQG�WKH�QHZ�
GHPDQGV�RI�RXU�PRGHUQ�WLPH���$W�WKH�VDPH�WLPH��RXU�7UXH�1RUWK�PXVW�
DOZD\V�EH�IROORZLQJ�RXU�*RG�DQG�6DYLRU�-HVXV�&KULVW�DV�UHYHDOHG�LQ�+LV�
:RUG��WKH�%LEOH���7KH�WLPHV�FKDQJH��EXW�RXU�PHVVDJH�VWD\V�WKH�VDPH���
:KDW�LW�PHDQV�WR�EH�D�KHDOWK\�GLVFLSOH�RI�-HVXV�VWD\V�WKH�VDPH�EXW�KRZ�
ZH�UHDFK�QHZ�SHRSOH�ZLWK�WKDW�OLIH-FKDQJLQJ�7UXWK�QHHGV�WR�DGDSW�WR�ILW�
WKH�WLPHV�� 
 
$�ELJ�SDUW�RI�WKH�FKDQJH�ZH�DUH�VHHLQJ�LV�WKDW�IHZHU�DQG�IHZHU�SHRSOH�
DUH�LQWHUHVWHG�LQ�DWWHQGLQJ�FKXUFK�LQ�SHUVRQ���7KLV�WUHQG�ZDV�DOUHDG\�RQ�
WKH�ULVH�EXW�KDV�EHHQ�GUDVWLFDOO\�DFFHOHUDWHG�E\�WKH�SDQGHPLF���:KDW�LV�
RXU�UHVSRQVH�WR�WKHVH�FKDQJHV"��0DLQO\��ZH�KDYH�ZRUNHG�KDUG�RYHU�WKH�
VXPPHU�WR�FUHDWH�TXDOLW\�RQOLQH�ZRUVKLS�H[SHULHQFHV�RQ�6XQGD\�
PRUQLQJV�DQG�7KXUVGD\�HYHQLQJV�ZKLFK�FDQ�EH�DFFHVVHG�DQG�ZDWFKHG�
DQ\WLPH���7KH�RQOLQH�HQJDJHPHQW�DOORZV�FRQJUHJDQWV��IULHQGV��DQG�
YLVLWRUV�WR�SDUWLFLSDWH�LQ�ZRUVKLS��RIIHU�SUD\HU�UHTXHVWV��DQG�EH�D�SDUW�RI�
RXU�FKXUFK�IDPLO\�DW�GLVWDQFH���:H�KDYH�DOVR�DGGHG�RQOLQH�JLYLQJ�DV�DQ�
RSWLRQ�VR�WKDW�ZH�FDQ�DOO�JLYH�HOHFWURQLFDOO\�WR�KHOS�VXSSRUW�WKH�
PLQLVWULHV�RI�WKH�FKXUFK���7KLV�OHDGV�XV�WR�KRZ�ZH�FDQ�EH�ZRUNLQJ�WR�
DFFRPSOLVK�RXU�PLVVLRQ�LQ�WRGD\¶V�FOLPDWH��PDNLQJ�GLVFLSOHV�IRU�-HVXV�
&KULVW� 
 
2XU�QHZ�SODQ�IRU�RQOLQH�'LVFLSOHVKLS�LV�:HV�*URXSV���:H�SUD\�RXU�:HV�
*URXSV�ZLOO�RIIHU�D�FOHDU�SDWK�WR�FRQQHFW�ZLWK�-HVXV�&KULVW�WKURXJK�WKH�
OLIH�RI�RXU�&KXUFK���,Q�RXU�WLPH��WKH�PDLQ�H[FXVHV�IRU�QRW�HQJDJLQJ�LQ�
JURZLQJ�DV�D�GLVFLSOH�DUH��EXVLQHVV��LQIOH[LEOH�VFKHGXOHV��DQG�FRQFHUQ�
RYHU�WKH�YLUXV���2XU�:HV�*URXSV�ZLOO�EH�DQ�RQOLQH�SODWIRUP�WKDW�ZLOO�RIIHU�
WKH�IOH[LELOLW\�RI�SDUWLFLSDWLQJ�DORQH�RU�LQ�VPDOO�JURXSV��PHHWLQJ�DW�DQ\�
WLPH�RQ�DQ\�GD\��HQJDJLQJ�DW�DQ\�ORFDWLRQ��DQG�EHLQJ�HIIHFWLYH�IRU�DGXOWV�
RI�DQ\�DJH���7KH�RQOLQH�SODWIRUP�ZLOO�DOVR�DOORZ�XV�WR�UHDFK�EH\RQG�RXU�
RZQ�ZDOOV�DQG�HYHQ�RXU�UHJLRQ�LQ�D�VDIH�DQG�VHFXUH�ZD\� 
 
3OHDVH�VHH�PRUH�DERXW�RXU�:HV�*URXSV�RQ�WKH�IROORZLQJ�SDJHV�� 
 
³%HVW�RI�DOO��*RG�LV�ZLWK�XV�´ 
 
%OHVVLQJV�WR�DOO� 
3DVWRU�'DQQ\ 



3DJH�� 7KH�&RPSDVV $QQRXQFHPHQW 

 



 

3DJH�� 7KH�&RPSDVV $QQRXQFHPHQW�&RQWLQXHG 



^ĞƉƚĞŵďĞƌ�ϮϬ͕�ϮϬϮϬ͕�ŝƐ�ƚŚĞ�ĚĂǇ�ǁĞ�ĂƌĞ�ŝŶǀŝƟŶŐ�ŽŶĞ�ĂŶĚ�Ăůů�ƚŽ�ƌĞĐŽŶŶĞĐƚ�ǁŝƚŚ�ƵƐ�ŝŶ�ƉĞƌƐŽŶ�Žƌ�ŽŶůŝŶĞ͘��tĞ�ǁŝůů�ďĞ�
ŚĂǀŝŶŐ�Ă�ƐƉĞĐŝĂů�ŽƉĞŶ-Ăŝƌ�ǁŽƌƐŚŝƉ�ƐĞƌǀŝĐĞ�Ăƚ�ƚŚĞ�ƉĂǀŝůŝŽŶ�ŽŶ�ƚŚĞ�ůĂǁŶ�ǁŝƚŚ�Ă�ůĂƌŐĞƌ�ǁŽƌƐŚŝƉ�ƚĞĂŵ͘��tĞ�ǁŝůů�ďĞ�ĂďůĞ�ƚŽ�
ƐŝŶŐ�ĂŶĚ�ƌĞĐŝƚĞ�ƚŽŐĞƚŚĞƌ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ��Ks/��ĚŝƐƚĂŶĐŝŶŐ�ƌĞƋƵŝƌĞŵĞŶƚƐ͘��tĞ�ǁŝůů�ŚĂǀĞ�ƚŚĞ�ĞŶƟƌĞ�ĂƌĞĂ�ĂƐ�
ĚŝƐŝŶĨĞĐƚĞĚ�ĂŶĚ�ƉƌĂǇĞĚ�ŽǀĞƌ�ĂƐ�ǁĞ�ƉŽƐƐŝďůǇ�ĐĂŶ͘��^ŽŵĞ�ƚĂďůĞƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ǁŝƚŚ�ƌĞƐƚƌŝĐƟŽŶ�ĚƵĞ�ƚŽ�ƐƉĂĐŝŶŐ͕�ďƵƚ�ďƌŝŶŐ�
ǇŽƵƌ�ůĂǁŶ�ĐŚĂŝƌƐ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�ƉůĞŶƚǇ�ŽĨ�ƌŽŽŵ�ĂŶĚ�ĞǀĞŶ�ƉĂƌŬŝŶŐ�ǁŚĞƌĞ�ǇŽƵ�ĐĂŶ�ƐƚĂǇ�ŝŶ�ǇŽƵƌ�ǀĞŚŝĐůĞ�ĂŶĚ�ƐĞĞ�ǁŽƌƐŚŝƉ�ĂƐ�
ǇŽƵ�ŚĞĂƌ�ŝƚ�ŽŶ�ǇŽƵƌ�&D�ƌĂĚŝŽ�ŝŶ�ǇŽƵƌ�ǀĞŚŝĐůĞ͘��/Ĩ�ǇŽƵ�ĚŽ�ŶŽƚ�ǇĞƚ�ĨĞĞů�ƐĂĨĞ�ŝŶ�ƌĞƚƵƌŶŝŶŐ�ƚŽ�ůŝǀĞ�ǁŽƌƐŚŝƉ͕�ƚŚĞŶ�ƉůĞĂƐĞ�ũŽŝŶ�
ƵƐ�ŽŶ�ŽƵƌ�&ĂĐĞďŽŽŬ�ƐƚƌĞĂŵ�Ăƚ�ϭϬ͗ϯϬ�Ă͘ŵ͘���>ŝǀĞ�Žƌ�ŽŶůŝŶĞ�ƉůĞĂƐĞ�ƉƌĂǇ�ĂďŽƵƚ�ƚĂŬŝŶŐ�ƚŚŝƐ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƌĞĐŽŶŶĞĐƚ�ǁŝƚŚ�
ƚŚĞ�'ŽĚ�ǁŚŽ�ǁĂŶƚƐ�ŶŽƚŚŝŶŐ�ŵŽƌĞ�ƚŚĂŶ�ƚŽ�ŚĂǀĞ�Ă�ƌĞůĂƟŽŶƐŚŝƉ�ǁŝƚŚ�ǇŽƵ͘����Ɛ�Ă�ƐƉĞĐŝĂů�ďŽŶƵƐ�Θ�ŝŶĐĞŶƟǀĞ͕�ǁĞ�ǁŝůů�ďĞ�
ƐĞƌǀŝŶŐ�Ă�ĨƌĞĞ�ďŽǆ�ďƌĞĂŬĨĂƐƚ�ďĞĨŽƌĞ�ĂŶĚ�ĂŌĞƌ�ƚŚĞ�ǁŽƌƐŚŝƉ�ǁŝƚŚ�ŵŽƌĞ�ĚĞƚĂŝůƐ�ƚŽ�ďĞ�ĂŶŶŽƵŶĐĞĚ�ĂƐ�ƐŽŽŶ�ĂƐ�ƚŚĞǇ�ĂƌĞ�
ĮŶĂůŝǌĞĚ͘�YƵĞƐƟŽŶƐ͍��Ăůů�ZŽŐĞƌ�^ŵŝƚŚ�^ǀĐ�Θ�DŝƐƐŝŽŶƐ͕�ϱϱϵ�ϴϯϴϵ�Žƌ��ŚĞƌǇů�^ŵŝƚŚ�ϱϱϵ�ϴϲϱϱ͘��dŚĞ�ƚĞŵƉĞƌĂƚƵƌĞ�ƐŚŽƵůĚ�
ďĞ�ŶŝĐĞ͕�WĂƐƚŽƌ��ĂŶŶǇ�ǁŝůů�ƉƌŽǀŝĚĞ�ƚŚĞ�ŵĞƐƐĂŐĞ�ĂŶĚ�ƚŚĞ�ŵƵƐŝĐ�ǁŝůů�ďĞ�Ă�ŵŝǆ�ŽĨ�ŚǇŵŶƐ�Θ�ƉƌĂŝƐĞ�ŵƵƐŝĐ�ǁŝƚŚ�ŽƵƌ�
ĂǁĞƐŽŵĞ�ǁŽƌƐŚŝƉ�ƚĞĂŵ͘��WůĞĂƐĞ�ũŽŝŶ�ƵƐ 

3DJH�� 7KH�&RPSDVV :RUVKLS�	�*URZWK� 

 
%DVLF�,QVWUXFWLRQV�IRU�&RPLQJ�%DFN�,QVLGH� 
 
�� :HDU�\RXU�PDVN���ZH¶OO�KDYH�H[WUD�LI�\RX�IRUJHW� 
�� $UULYH�DW�WKH�VHUYLFH�\RX�5693¶G�IRU��-���PLQXWHV�EHIRUH�VHUYLFH� 
�� 0DLQWDLQ��IW�DSDUW�RQ�\RXU�ZD\�LQ�DQG�RXW��WKH�KRVW�WHDP�ZLOO�KHOS� 
�� 8VH�WKH�WRXFKOHVV�VDQLWL]HU�RQ�\RXU�ZD\�LQ� 
�� 3OHDVH�UHPHPEHU��QR�FRQJUHJDWLRQDO�VLQJLQJ�RU�UHFLWLQJ�GXULQJ�ZRUVKLS��LQ�
REHGLHQFH�WR�RXU�GHQRPLQDWLRQDO�OHDGHUV�� 
 

$GGLWLRQDO�5HPLQGHUV�IRU�,QGRRU�:RUVKLS� 
 

· ,I�\RX�GRQ¶W�IHHO�ZHOO�VWD\�KRPH� 
· <RXU�WHPSHUDWXUH�ZLOO�EH�WDNHQ�DW�WKH�GRRU� 
· ,I�\RX�ILQG�WKDW�\RX�KDYH�FRPH�LQ�FRQWDFW�ZLWK�VRPHRQH�ZKR�KDV�WHVWHG�SRVLWLYH��SOHDVH�FRQWDFW�WKH�FKXUFK�RIILFH�

DQG�VWD\�KRPH�IRU���ZHHN� 
· 5HVWURRPV�ZLOO�EH�DYDLODEOH�LI�QHFHVVDU\��XSVWDLUV�RQO\� 
· 2QO\�WRXFK�WKH�SHZ�WKDW�\RX�VLW�LQ� 
· 3OHDVH�IROORZ�DOO�KRVW�WHDP�LQVWUXFWLRQV�IRU�VHDWLQJ�DQG�H[LWLQJ� 
· <RX�PD\�ZRUVKLS�ZLWK�\RXU�WLWKHV�DQG�RIIHULQJV�LQ�WKH�UHG�ZDOO-PRXQWHG�ER[HV��RQOLQH��RU�WKURXJK�WKH�PDLO� 
· ([LW�SURPSWO\�VR�WKDW�WKH�KRVW�WHDP�ZLOO�KDYH�WLPH�WR�VDQLWL]H�IRU�WKH�QH[W�VHUYLFH� 
· ,I�\RX�QHHG�WR�XVH�WKH�HOHYDWRU��OHW�D�KRVW�WHDP�PHPEHU�NQRZ� 
· 7KH�EDVHPHQW�DQG�HGXFDWLRQ�ZLQJ�DUH�FORVHG�WR�DOO�RQ�6XQGD\�PRUQLQJ� 
· 7KH�EXLOGLQJ�ZLOO�EH�FRPSOHWHO\�FORVHG�IURP���$0�)ULGD\�WKURXJK�6DWXUGD\�WR�HQVXUH�FOHDQOLQHVV�IRU�6XQGD\�

PRUQLQJ� 
 

�ŝĚ�ǇŽƵ�ŬŶŽǁ�ƚŚĂƚ�ŝŶ�ƌĞĐĞŶƚ�ƐƵƌǀĞǇƐ͕�ϯϬ�й�ŽĨ�ƉĞŽƉůĞ�ǁŚŽ�ĚŽŶ͛ƚ�
ŐŽ�ƚŽ�ĐŚƵƌĐŚ�ƐĂŝĚ�ƚŚĞǇ�WƌŽďĂďůǇ�ǁŽƵůĚ�ŝĨ�ƚŚĞǇ�ǁĞƌĞ�ŝŶǀŝƚĞĚ�ďǇ�Ă�
ĨƌŝĞŶĚ͍��DĂǇďĞ�ǇŽƵ�ŚĂǀĞ�ƐŽŵĞŽŶĞ�ǇŽƵ�ŚĂǀĞ�ďĞĞŶ�ƚŚŝŶŬŝŶŐ�ŽĨ�
ŝŶǀŝƟŶŐ�ƚŽ�ĐŚƵƌĐŚ�ďƵƚ�ĐŽƵůĚŶ͛ƚ�ĮŶĚ�ƚŚĞ�ƌŝŐŚƚ�ƟŵĞ͍�DĂǇďĞ�ǇŽƵ�
ŐŽƚ�ĂǁĂǇ�ĨƌŽŵ�ĂƩĞŶĚŝŶŐ�ďĞĐĂƵƐĞ�ŽĨ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ĂŶĚ�ĐŚƵƌĐŚ�
ŚĂƐŶ͛ƚ�ĨŽƵŶĚ�ŝƚƐ�ǁĂǇ�ďĂĐŬ�ŝŶƚŽ�ǇŽƵƌ�ƐĐŚĞĚƵůĞ�ǇĞƚ͍��DĂǇďĞ�ǇŽƵ�
ƋƵŝƚ�ĐŽŵŝŶŐ�ďĞĐĂƵƐĞ�ƐŽŵĞŽŶĞ�ŵĂĚĞ�ǇŽƵ�ŵĂĚ͘��tŚĂƚĞǀĞƌ�ƚŚĞ�
ƌĞĂƐŽŶ͕�ƚŚĞ�ĚĂǇ�ƚŽ�ƌĞƚƵƌŶ�ƚŽ�ĐŚƵƌĐŚ�ŝƐ�^ĞƉƚĞŵďĞƌ�ϮϬ͕�ϮϬϮϬ͘�� 



dŚĞ�hƉƉĞƌ�ZŽŽŵ��ĞǀŽƟŽŶĂůƐ�ĨŽƌ��^ĞƉƚĞŵďĞƌ�Θ�KĐͲ
ƚŽďĞƌ�ŚĂǀĞ�ĂƌƌŝǀĞĚ��ĂŶĚ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�ŽŶ�ĞŝƚŚĞƌ�ƚŚĞ�

ĨƌŽŶƚ�ƉŽƌĐŚ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ�KĸĐĞ�Žƌ�Ăƚ�
ƚŚĞ�ďĂĐŬ�ŽĨ�ƚŚĞ�ƐĂŶĐƚƵĂƌǇ͊�� 

/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ŵĂŬĞ�Ă�ĚŽŶĂƟŽŶ�
ĨŽƌ��ǇŽƵƌƐ�ǇŽƵ�ĐĂŶ�ŵĂŝů�ŝƚ�ƚŽ�ƚŚĞ�ĐŚƵƌĐŚ�
Žƌ�ƐĞůĞĐƚ�hƉƉĞƌ�ZŽŽŵ��ĞǀŽƟŽŶĂůƐ�ŽŶ�
ƚŚĞ�ŽŶůŝŶĞ�ŐŝǀŝŶŐ�ůŝŶŬ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ͘� 
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tŚĂƚ�ĚŽĞƐ�ƚŚŝƐ�ŵĞĂŶ͍�dŽ�ĂƩĂŝŶ�KƌĚŝŶĂƟŽŶ�ŚĞƌĞ�ĂƌĞ�ƚŚĞ�ŚŽŽƉƐ�WĂƐƚŽƌ��ĂŶŶǇ�ŚĂĚ�ƚŽ�ũƵŵƉ�ƚŚƌŽƵŐŚ͘ 
¨ dǁŽ-ƚŚŝƌĚƐ�ĂĸƌŵĂƟǀĞ�ǀŽƚĞ�ŽĨ��KD�ĂŶĚ�ĐůĞƌŐǇ�ŵĞŵďĞƌƐ�ŝŶ�ĨƵůů�ĐŽŶŶĞĐƟŽŶ͘ 
¨ �ŽĂƌĚ�ŽĨ�KƌĚĂŝŶĞĚ�DŝŶŝƐƚƌǇ��ƉƉůŝĐĂƟŽŶ�WƌŽĐĞƐƐ�ĨŽƌ��ůĚĞƌ�&Ƶůů�DĞŵďĞƌ 
¨ DĂĚĞ�ǁƌŝƩĞŶ�ĂƉƉůŝĐĂƟŽŶ�ƚŽ��ůĞƌŐǇ�^ĞƌǀŝĐĞƐ�ŽĨ��ŽĂƌĚ�ŽĨ�KƌĚĂŝŶĞĚ�DŝŶŝƐƚƌǇ�;�KDͿ 
¨ ZĞƉŽƌƚ�ŽĨ�Ă�ƐĂƟƐĨĂĐƚŽƌǇ�WŚǇƐŝĐĂů��ǆĂŵŝŶĂƟŽŶ�ŽŶ��KD�ĨŽƌŵ� 
¨ �^ƵďŵŝƐƐŝŽŶ�ŽĨ�ƉůĂŶƐ�ĂŶĚ�ŽƵƚůŝŶĞ�ĨŽƌ�ƚĞĂĐŚŝŶŐ�Ă�ďŽŽŬ�Žƌ�ďŽŽŬƐ�ŽĨ�ƚŚĞ��ŝďůĞ� 
¨ ^ĞƌŵŽŶ�ŽŶ�Ă�ƚĞǆƚ�ƐƉĞĐŝĮĞĚ�ďǇ�ƚŚĞ��KD 
¨ �^ƵďŵŝƐƐŝŽŶ�ŽĨ�Ă�ǁƌŝƩĞŶ�ƌĞƐƉŽŶƐĞ�ƚŽ��ŝƐĐŝƉůŝŶĂƌǇ�YƵĞƐƟŽŶƐ� 
¨ ^ƵďŵŝƐƐŝŽŶ�ŽĨ�Ă�ƐĂƟƐĨĂĐƚŽƌǇ�ĐƌĞĚŝƚ�ǁŽƌƚŚŝŶĞƐƐ�ƌĞƉŽƌƚ� 
¨ ��ǀĂůƵĂƟǀĞ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�͞ŐŝŌƐ�ĂŶĚ�ŐƌĂĐĞƐ͟�ƐƵďŵŝƩĞĚ�ďǇ��ŝƐƚƌŝĐƚ��ŽŵŵŝƩĞĞ�ŽŶ�DŝŶŝƐƚƌǇ� 
¨ �^ƵƉĞƌǀŝƐŝŽŶ�KďƐĞƌǀĂƟŽŶ�ZĞƉŽƌƚ�ƐƵďŵŝƩĞĚ�ďǇ�ƚŚĞ��ŝƐƚƌŝĐƚ�^ƵƉĞƌŝŶƚĞŶĚĞŶƚ 
¨ ��ĞĞŶ�ŝŶƚĞƌǀŝĞǁĞĚ�ĂŶĚ�ƌĞĐŽŵŵĞŶĚĞĚ�ďǇ�ƚŚĞ��ŽŶĨĞƌĞŶĐĞ��ŽĂƌĚ�ŽĨ�KƌĚĂŝŶĞĚ�DŝŶŝƐƚƌǇ 
¨ ��ůĞĐƟŽŶ�ďǇ�ƚŚĞ�DŝŶŝƐƚĞƌŝĂů�^ĞƐƐŝŽŶ�ŽĨ�ƚŚĞ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�ŝŶ��ǆĞĐƵƟǀĞ�^ĞƐƐŝŽŶ 
¨ ��ƩĞŶĚ�ŝŶƚƌŽĚƵĐƟŽŶ�Ăƚ��ŽŶĨĞƌĞŶĐĞ�^ĞƐƐŝŽŶ 

dŚŝƐ�ǁĂƐ�Ăůů�ĂĐĐŽŵƉůŝƐŚĞĚ�ŝŶ�ƚŚĞ�ǇĞĂƌ�WĂƐƚŽƌ��ĂŶŶǇ�ŚĂƐ�ďĞĞŶ�ǁŝƚŚ�ƵƐ͙WĂŶĚĞŵŝĐ�ĂŶĚ�Ăůů͊ 
WĂƐƚŽƌ��ĂŶŶǇ�ǁŝůů�ďĞ�KƌĚĂŝŶĞĚ�ŽŶ� 
^ĂƚƵƌĚĂǇ͕�^ĞƉƚĞŵďĞƌ�ϭϵƚŚ͕�ϮϬϮϬ 
;ƐĞƌǀŝĐĞ�ƚǇƉĞ�ƚŽ�ďĞ�ĚĞƚĞƌŵŝŶĞĚͿ 

Congratulations Pastor Danny! 
�from Staff/Pastor Parish Relations Committee & Members of Murphysboro United Methodist Church 



������������������ 

/Ŷ�ŬĞĞƉŝŶŐ�ǁŝƚŚ�ƚŚĞƐĞ�ǀĞƌǇ�ĚŝīĞƌĞŶƚ�ƟŵĞƐ�ŽƵƌ�
�ƵŐƵƐƚ�ďŽŽŬ�ĐůƵď�ŵĞĞƟŶŐ�ǁĂƐ�ĂůƐŽ�ĚŝīĞƌĞŶƚ͘�&Žƌ�
ŽŶĞ�ƚŚŝŶŐ�ǁĞ�ŵĞƚ�ďǇ��ŽŽŵ͘��ĂĐŚ�ŽĨ�ƵƐ�ŝŶ�ŽƵƌ�
ŽǁŶ�ůŝǀŝŶŐ�ƐƉĂĐĞ͕�ďƵƚ�ŵĞĞƟŶŐ�ŝŶ�Ă�ĐŽŵŵŽŶ�
ƐƉĂĐĞ�ƚŽ�ƚĂůŬ�ĂďŽƵƚ�ďŽŽŬƐ͘�dŚŝƐ�ŵŽŶƚŚ�ŽƵƌ��ŽŽŬ��ůƵď�ƌĞĂĚĞƌƐ�
ƌĞƉŽƌƚĞĚ�ƚŽ�ƚŚĞ�ŐƌŽƵƉ�ĂďŽƵƚ�ŝŶƚĞƌĞƐƟŶŐ�ďŽŽŬƐ�ƚŚĞǇ�ŚĂǀĞ�ƌĞĐĞŶƚůǇ�
ƌĞĂĚ͘��ŶĚ�ŚĞƌĞ͛Ɛ�ŽƵƌ�ƌĞƉŽƌƚ�ƚŽ�ǇŽƵ͊ 

sĞƌŶ��ůŝŶĞ�ƚĂůŬĞĚ�ĂďŽƵƚ�dŚĞ�,ĂƚĞ�zŽƵ�'ŝǀĞ�ďǇ��ŶŐŝĞ�dŚŽŵĂƐ͕�ĂŶĚ�
�ĞĐŽŵŝŶŐ�ďǇ�DŝĐŚĞůůĞ�KďĂŵĂ͘ 

DĂƌǇ��ŶŶ�,ŝŶĐŚĐůŝī�ĚŝƐĐƵƐƐĞĚ�dŚĞ�'ŝƌů�zŽƵ�>ĞŌ��ĞŚŝŶĚ�ďǇ�:ŽũŽ�
DŽǇĞƐ͕�ƉůƵƐ���tĂƌƌŝŽƌ�ŽĨ�ƚŚĞ�WĞŽƉůĞ͗�,Žǁ�^ƵƐĂŶ�>Ă&ůĞĐŚĞ�
KǀĞƌĐĂŵĞ�ZĂĐŝĂů�ĂŶĚ�'ĞŶĚĞƌ�/ŶĞƋƵĂůŝƚǇ�ƚŽ��ĞĐŽŵĞ��ŵĞƌŝĐĂ͛Ɛ�&ŝƌƐƚ�
/ŶĚŝĂŶ��ŽĐƚŽƌ�ďǇ�:ŽĞ�^ƚĂƌŝƚĂ͘ 

^ƵƐĂŶ�WĂƩĞƌƐŽŶ�ƚŽůĚ�ƚŚĞ�ŐƌŽƵƉ�ĂďŽƵƚ�KůŝǀĞ�<ŝƩĞƌŝĚŐĞ�ďǇ��ůŝǌĂďĞƚŚ�
^ƚƌŽƵƚ͘ 

�Ğď�^ĞǀĞƌĂ�ĚŝƐĐƵƐƐĞĚ�/�EĞǀĞƌ�,ĂĚ�ŝƚ�DĂĚĞ͗��Ŷ��ƵƚŽďŝŽŐƌĂƉŚǇ�ŽĨ�
:ĂĐŬŝĞ�ZŽďŝŶƐŽŶ�ďǇ�:ĂĐŬŝĞ�ZŽďŝŶƐŽŶ�ĂŶĚ��ůĨƌĞĚ��ƵĐŬĞƩ͕�ĂŶĚ�,ĂŵŶĞƚ͗�
��EŽǀĞů�ŽĨ�ƚŚĞ�WůĂŐƵĞ�ďǇ�DĂŐŐŝĞ�K͛&ĂƌƌĞůů͘�,ĞƌĞ͛Ɛ�Ă�ŚŝŶƚ�ĂďŽƵƚ�ƚŚŝƐ�
ďŽŽŬ—,ĂŵŶĞƚ͛Ɛ�ĨĂƚŚĞƌ�ǁĂƐ�Ă�ƉůĂǇǁƌŝŐŚƚ͕�ǁŚŽ�ǁƌŽƚĞ�Ă�ĨĂŵŽƵƐ�ƉůĂǇ�
ǁŝƚŚ�Ă�ǀĞƌǇ�ƐŝŵŝůĂƌ�ŶĂŵĞ͘��͗�Ϳ 

dŚĞůŵĂ�WŝĞƌƐŽŶ�;ŝŶ�Ă�ůĂƚĞƌ�ƉŚŽŶĞ�ĐĂůůͿ�ƌĞĐŽŵŵĞŶĚĞĚ�dŚĞ�ZĂĚŝƵŵ�
'ŝƌůƐ͗�dŚĞ��ĂƌŬ�^ƚŽƌǇ�ŽĨ��ŵĞƌŝĐĂ͛Ɛ�^ŚŝŶŝŶŐ�tŽŵĞŶ�ďǇ�<ĂƚĞ�DŽŽƌĞ�
ĂŶĚ�dŚĞ��ŚŝůĚ�&ŝŶĚĞƌ�ďǇ�ZĞŶĞ��ĞŶĨĞůĚ͘� 

 

:ŽŝŶ�ŝŶ�ǁŝƚŚ�ƚŚĞ�^ĂƚƵƌĚĂǇ��ŽŽŬ��ůƵď 

^ĂƚƵƌĚĂǇ͕�^ĞƉƚĞŵďĞƌ�ϭϵƚŚ�Ăƚ�ϭϬ͗ϭϱ 

/Ĩ�ǇŽƵ�ĂƌĞ�ŶŽƚ�ŽŶ�ƚŚĞ��ŽŽŵ�ŝŶǀŝƚĂƟŽŶ�ůŝƐƚ�ǇŽƵ�
ĐĂŶ�ũŽŝŶ�ďǇ�ĐŽŶƚĂĐƟŶŐ͗ 

ƐƵƐĂŶ͘ƉĂƩĞƌƐŽŶϯϳΛǇĂŚŽŽ͘ĐŽŵ 

tĞ�ǁŝůů�ĚŝƐĐƵƐƐ�KůŝǀĞ�<ŝƩĞƌŝĚŐĞ�ďǇ��ůŝǌĂďĞƚŚ�^ƚƌŽƵƚ͘ 

 
�ƚ�ƟŵĞƐ�ƐƚĞƌŶ͕�Ăƚ�ŽƚŚĞƌ�ƟŵĞƐ�ƉĂƟĞŶƚ͕�Ăƚ�ƟŵĞƐ�ƉĞƌĐĞƉƟǀĞ͕�Ăƚ�ŽƚŚĞƌ�
ƟŵĞƐ�ŝŶ�ƐĂĚ�ĚĞŶŝĂů͕�KůŝǀĞ�<ŝƩĞƌŝĚŐĞ͕�Ă�ƌĞƟƌĞĚ�ƐĐŚŽŽůƚĞĂĐŚĞƌ͕�
ĚĞƉůŽƌĞƐ�ƚŚĞ�ĐŚĂŶŐĞƐ�ŝŶ�ŚĞƌ�ůŝƩůĞ�ƚŽǁŶ�ŽĨ��ƌŽƐďǇ͕�DĂŝŶĞ͕�ĂŶĚ�ŝŶ�ƚŚĞ�
ǁŽƌůĚ�Ăƚ�ůĂƌŐĞ͕�ďƵƚ�ƐŚĞ�ĚŽĞƐŶ͛ƚ�ĂůǁĂǇƐ�ƌĞĐŽŐŶŝǌĞ�ƚŚĞ�ĐŚĂŶŐĞƐ�ŝŶ�
ƚŚŽƐĞ�ĂƌŽƵŶĚ�ŚĞƌ͗�Ă�ůŽƵŶŐĞ�ŵƵƐŝĐŝĂŶ�ŚĂƵŶƚĞĚ�ďǇ�Ă�ƉĂƐƚ�ƌŽŵĂŶĐĞ͖�Ă�
ĨŽƌŵĞƌ�ƐƚƵĚĞŶƚ�ǁŚŽ�ŚĂƐ�ůŽƐƚ�ƚŚĞ�ǁŝůů�ƚŽ�ůŝǀĞ͖�KůŝǀĞ͛Ɛ�ŽǁŶ�ĂĚƵůƚ�ĐŚŝůĚ͕�
ǁŚŽ�ĨĞĞůƐ�ƚǇƌĂŶŶŝǌĞĚ�ďǇ�ŚĞƌ�ŝƌƌĂƟŽŶĂů�ƐĞŶƐŝƟǀŝƟĞƐ͖�ĂŶĚ�ŚĞƌ�
ŚƵƐďĂŶĚ͕�,ĞŶƌǇ͕�ǁŚŽ�ĮŶĚƐ�ŚŝƐ�ůŽǇĂůƚǇ�ƚŽ�ŚŝƐ�ŵĂƌƌŝĂŐĞ�ďŽƚŚ�Ă�
ďůĞƐƐŝŶŐ�ĂŶĚ�Ă�ĐƵƌƐĞ͘ 
 
�Ɛ�ƚŚĞ�ƚŽǁŶƐƉĞŽƉůĞ�ŐƌĂƉƉůĞ�ǁŝƚŚ�ƚŚĞŝƌ�ƉƌŽďůĞŵƐ͕�ŵŝůĚ�ĂŶĚ�ĚŝƌĞ͕�
KůŝǀĞ�ŝƐ�ďƌŽƵŐŚƚ�ƚŽ�Ă�ĚĞĞƉĞƌ�
ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ�ŚĞƌƐĞůĨ�ĂŶĚ�
ŚĞƌ�ůŝĨĞ�–�ƐŽŵĞƟŵĞƐ�ƉĂŝŶĨƵůůǇ͕�
ďƵƚ�ĂůǁĂǇƐ�ǁŝƚŚ�ƌƵƚŚůĞƐƐ�
ŚŽŶĞƐƚǇ͘ 

tŝŶŶĞƌ�ŽĨ�ƚŚĞ�WƵůŝƚǌĞƌ�WƌŝǌĞ͕�
KůŝǀĞ�<ŝƩĞƌŝĚŐĞ�ŽīĞƌƐ�ƉƌŽĨŽƵŶĚ�
ŝŶƐŝŐŚƚƐ�ŝŶƚŽ�ƚŚĞ�ŚƵŵĂŶ�
ĐŽŶĚŝƟŽŶ�–�ŝƚƐ�ĐŽŶŇŝĐƚƐ͕�ŝƚƐ�
ƚƌĂŐĞĚŝĞƐ�ĂŶĚ�ũŽǇƐ͕�ĂŶĚ�ƚŚĞ�
ĞŶĚƵƌĂŶĐĞ�ŝƚ�ƌĞƋƵŝƌĞƐ͘ 

3DJH�� 7KH�&RPSDVV /LEUDU\�	�%RRN�&OXE 

������������������ǣ��
����������������� 

dŚĞ�ůŝďƌĂƌǇ�ƌĞŵĂŝŶƐ�
ĐůŽƐĞĚ�–�ĚŝƐĂƉƉŽŝŶƟŶŐ͕�
ďƵƚ�ŶĞĐĞƐƐĂƌǇ�ƌŝŐŚƚ�ŶŽǁ�
ǁŚŝůĞ�ǁĞ�ĂƐ�Ă�ĐŚƵƌĐŚ�ƚƌǇ�

ƚŽ�ďĞ�ƐƵƌĞ�ƚŚĂƚ�ƉĞŽƉůĞ�ǁŝƚŚŝŶ�ŽƵƌ�ǁĂůůƐ�ƌĞŵĂŝŶ�ĂƐ�ƐĂĨĞ�
ĂƐ�ƉŽƐƐŝďůĞ͘�tŚĞŶ�ŐƵŝĚĞůŝŶĞƐ�ĐĂŶ�ďĞ�ĞĂƐĞĚ͕�ǁĞ�ǁŝůů�
ƌĞũŽŝĐĞ͊��Ƶƚ�ŵĞĂŶǁŚŝůĞ�ƚŚĞƌĞ�ĂƌĞ�ďŽŽŬƐ�ƚŽ�ƌĞĂĚ͊�,ĞƌĞ�
ĂƌĞ�Ă�ĨĞǁ�ƐƵŐŐĞƐƟŽŶƐ͗ 

�dŚĞ�:ĞƐƵƐ��ŚĂůůĞŶŐĞ͗�Ϯϭ��ĂǇƐ�ŽĨ�>ŽǀŝŶŐ�'ŽĚ�ĂŶĚ�
EĞŝŐŚďŽƌ�ďǇ�:ƵƐƟŶ�>ĂZŽƐĂ͘�>ĂZŽƐĂ�ƐĂǇƐ�͞&ŽůůŽǁŝŶŐ�:ĞƐƵƐ�
ŝƐ�ŚĂƌĚ͘͟��Ƶƚ�ƚŚŝƐ�ďŽŽŬ�ŝƐ�ŐŽŽĚ—ĨŽůůŽǁ�ŚŝƐ�ĚŝƌĞĐƟŽŶƐ�ĨŽƌ�
͞ŵĞƚŚŽĚŝĐĂů�ƉƌĂǇĞƌ͟�–�ƚŚĞŶ�ƌĞĂĚ�ƚŚĞ�ϯ�ĐŚĂƉƚĞƌƐ�ŝŶ�ƚŚŝƐ�
ϯ-ǁĞĞŬ�ƐƚƵĚǇ͗�>ŽǀŝŶŐ�'ŽĚ͕�>ŽǀŝŶŐ�EĞŝŐŚďŽƌ͕�ĂŶĚ�>ŽǀŝŶŐ�
zŽƵƌ��ŶĞŵǇ͘�dŚŝƐ�ďŽŽŬ�ǁŝůů�ƌĞǁĂƌĚ�ǇŽƵ�ǁŝƚŚ�ĞŶŚĂŶĐĞĚ�
ĨĂŝƚŚ͘ 

hŶĂĨƌĂŝĚ͗�>ŝǀŝŶŐ�ǁŝƚŚ��ŽƵƌĂŐĞ�ĂŶĚ�,ŽƉĞ�ŝŶ�hŶĐĞƌƚĂŝŶ�
dŝŵĞƐ�ďǇ��ĚĂŵ�,ĂŵŝůƚŽŶ͘�dŚŝƐ�ŝƐ�ŽŶĞ�ŽĨ�Ă�ŶƵŵďĞƌ�ŽĨ�
ďŽŽŬƐ�ĂďŽƵƚ�ĚĞĂůŝŶŐ�ǁŝƚŚ�ŽƵƌ�ĨĞĂƌƐ͕�ǁŚŝĐŚ�ŝƐ�Ă�ŐŽŽĚ�
ƚŽƉŝĐ�ĨŽƌ�ƚŚĞƐĞ�ƵŶĐĞƌƚĂŝŶ�ƟŵĞƐ͘�dŚŝƐ�ďŽŽŬ�ŝƐ�ŵĞĂŶƚ�ƚŽ�
ŚĞůƉ�ƵƐ�ƚƌƵůǇ�ĞŵďƌĂĐĞ�:ĞƐƵƐ͛�ƌĞĐƵƌƌŝŶŐ�ǁŽƌĚƐ�ŽĨ�͞ĚŽ�ŶŽƚ�
ďĞ�ĂĨƌĂŝĚ͘͟ 

Kƌ�ŚŽǁ�ĂďŽƵƚ�ƐŽŵĞ�ĂďƐŽƌďŝŶŐ�ĮĐƟŽŶ͍�>ǇŶŶ��ƵƐƟŶ͛Ɛ�
͞ZĞĮŶĞƌ͛Ɛ�&ŝƌĞ͟�ƐĞƌŝĞƐ�ĐĂŶ�ƚĂŬĞ�ǇŽƵƌ�ŵŝŶĚ�Žī�ƚŚĞ�͞ŶŽǁ͟�
ĂŶĚ�ƚĂŬĞ�ǇŽƵ�ďĂĐŬ�ƚŽ�ĂŶŽƚŚĞƌ�ĐŚĂůůĞŶŐŝŶŐ�ƟŵĞ—ƚŚĞ�
�ŝǀŝů�tĂƌ͘�/Ŷ����ĂŶĚůĞ�ŝŶ�ƚŚĞ��ĂƌŬŶĞƐƐ͕�&ŝƌĞ�ďǇ�EŝŐŚƚ͕�
ĂŶĚ���>ŝŐŚƚ�ƚŽ�DǇ�WĂƚŚ͕��ƵƐƟŶ�ƚĞůůƐ�ƚŚĞ�ƐƚŽƌŝĞƐ�ŽĨ�ƚŚƌĞĞ�
ĚŝīĞƌĞŶƚ�ǁŽŵĞŶ—^ŽƵƚŚĞƌŶ͕�EŽƌƚŚĞƌŶ͕�ĂŶĚ�ƐůĂǀĞ—
ĞĂĐŚ�ŽĨ�ǁŚŽŵ�ĨĂĐĞƐ�ƚŽƵŐŚ�ĐŚĂůůĞŶŐĞƐ�ŝŶ�ĨŽůůŽǁŝŶŐ�ŚĞƌ�
ďĞůŝĞĨƐ͘� 

�ŶĚ�ŚĞƌĞ�ĂƌĞ�ƚǁŽ�ŝŶƚĞƌĞƐƟŶŐ�ďŽŽŬƐ�ĨŽƌ�ƚŚĞ�ϰ-ϴ-ǇĞĂƌ-ŽůĚ�
ĂŐĞ�ŐƌŽƵƉ͗�&ŝƌƐƚ͕�DĂǇďĞ�'ŽĚ�ŝƐ�>ŝŬĞ�dŚŝƐ�dŽŽ�ďǇ�:ĞŶŶŝĨĞƌ�
'ƌĂŶƚ͘���ǇŽƵŶŐ�ďŽǇ�ĂƐŬƐ�ŚŝƐ�ŐƌĂŶĚŵŽƚŚĞƌ�ǁŚĞƌĞ�'ŽĚ�ŝƐ�
ŝŶ�ƚŚĞŝƌ�ĐŝƚǇ͘�^ŚĞ�ƚĞůůƐ�Śŝŵ�ƚŽ�ƉĂǇ�ĂƩĞŶƟŽŶ�ƚŽ�ǁŚĞƌĞ�ŚĞ�
ƐĞĞƐ�ƚŚĞ�&ƌƵŝƚƐ�ŽĨ�ƚŚĞ�^Ɖŝƌŝƚ͕�ĂŶĚ�ƚŚƌŽƵŐŚ�ŚŝƐ�ĚĂǇ�ŚĞ�
ƐĞĞƐ�ĞǆĂŵƉůĞƐ�ŽĨ�ůŽǀĞ͕�ŬŝŶĚŶĞƐƐ͕�ƉĂƟĞŶĐĞ͕�ĞƚĐ͘��/Ŷ�ƚŚĞ�
'ŽŽĚ�'ŽŽĚ�&ĂƚŚĞƌ��ŚƌŝƐ�dŽŵůŝŶ�ĂŶĚ�WĂƚ��ĂƌƌĞƩ�ǁĞĂǀĞ�Ă�
ƚĂůĞ�ŽĨ�ůŝƩůĞ�dƵĐŬĞƌ�ƚŚĞ�ďĞĂƌ�ǁŚŽ�ŶĞĞĚƐ�ŚĞůƉ͘��Ǉ�ƚŚĞ�
ďŽŽŬ͛Ɛ�ĞŶĚ�ŚĞ�ĮŶĚƐ�ŽƵƚ�ƚŚĂƚ�'ŽĚ�ƚƌƵůǇ�ŝƐ�ƚŚĞ�'ŽŽĚ�
'ŽŽĚ�&ĂƚŚĞƌ͕�ǁŚŽ�ůŽǀĞƐ�Śŝŵ�--�ĂŶĚ�ĞǀĞƌǇŽŶĞ͘ 



3DJH���7KH�&RPSDVV $QQRXQFHPHQWV� 

�tĞĚ͕͘�^ĞƉƚ�ϵƚŚ�Ăƚ�ϳƉŵ�ŝŶ�ƚŚĞ�
&ĞůůŽǁƐŚŝƉ�,Ăůů͘�WůĞĂƐĞ�ůĞƚ�ZŽƐŝĞ�
ŬŶŽǁ�ŝĨ�ǇŽƵ�ǁŝůů�ďĞ�ĂƩĞŶĚŝŶŐ�ƚŽ�
ĞŶƐƵƌĞ�ƚŚĞƌĞ�ŝƐ�ĂĚĞƋƵĂƚĞ�ƐƉĂĐŝŶŐ�
ĂǀĂŝůĂďůĞ͘�� 

�ŶǇ�ŐƌŽƵƉ�ŽĨ�ϭϬ�Žƌ�ůĞƐƐ�ǁŚŽ�ǁŽƵůĚ�
ůŝŬĞ�ƚŽ�ŵĞĞƚ�ŝŶƐŝĚĞ�ƚŚĞ�ĐŚƵƌĐŚ�
ďƵŝůĚŝŶŐ�ŵƵƐƚ�ĐŽŶƚĂĐƚ�ƚŚĞ�ĐŚƵƌĐŚ�
ŽĸĐĞ�ďĞĨŽƌĞ�ĚŽŝŶŐ�ƐŽ͘�DŽƐƚ�
ŝŵƉŽƌƚĂŶƚůǇ�ƐŽ�ǁĞ�ĐĂŶ�ĞŶƐƵƌĞ�ƚŚĞ�
ƐƉĂĐĞ�ďĞŝŶŐ�ƵƐĞĚ�ŝƐ�ĐůĞĂŶĞĚ�ďĞĨŽƌĞ�
ĂŶĚ�ĂŌĞƌ�ŵĞĞƟŶŐ�ĨŽƌ�ĞǀĞƌǇŽŶĞ͛Ɛ�
ƐĂĨĞƚǇ͕�ĂŶĚ�ƚŽ�ĞŶƐƵƌĞ�ǁĞ�ĂƌĞ�
ĨŽůůŽǁŝŶŐ�Ăůů�ŐƵŝĚĞůŝŶĞƐ�ŝŶ�ƉůĂĐĞ�ĨŽƌ�
ŶƵŵďĞƌ�ŽĨ�ŽĐĐƵƉĂŶƚƐ�ŝŶ�ƚŚĞ�
ďƵŝůĚŝŶŐ�Ăƚ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ͘� 

^ƚƌĞƚĐŚŝŶŐ�ǁŝƚŚ�
ZŽƐŝĞ� 

&ƌŝĚĂǇƐ�Ăƚ�ϵĂŵ�ŝŶ�
ƚŚĞ�
&ĞůůŽǁƐŚŝƉ�
,Ăůů͘� 

/Ŷ�ĂŶ�ĞīŽƌƚ�ƚŽ�ŵĂŬĞ�ƐƵƌĞ�ŽƵƌ�^ĂŶĐƚƵĂƌǇ�ŝƐ�ĂƐ�ĐůĞĂŶ�
ĂŶĚ�ƐĂĨĞ�ĂƐ�ƉŽƐƐŝďůĞ�ĨŽƌ�ŽƵƌ�ŵĞŵďĞƌƐ�ǁŚŽ�ĐŚŽŽƐĞ�ƚŽ�
ĂƩĞŶĚ�/ŶĚŽŽƌ�ǁŽƌƐŚŝƉ͘�tĞ�ǁŝůů�ďĞ�ĐůŽƐŝŶŐ�ƚŚĞ��ŚƵƌĐŚ�
�ƵŝůĚŝŶŐ�Ăƚ�ϭϬ͗ϬϬĂŵ�ŽŶ�&ƌŝĚĂǇ�DŽƌŶŝŶŐ�ƚŽ�Ăůů�
ŝŶĚŝǀŝĚƵĂůƐ͕�ƵŶƟů�^ƵŶĚĂǇ�ŵŽƌŶŝŶŐ�Ăƚ�ϴ͗ϰϱĂŵ�ĨŽƌ�
ǁŽƌƐŚŝƉ͘�WůĞĂƐĞ�ĞŶƐƵƌĞ�ƚŽ�ĐŽŶĚƵĐƚ�ĂŶǇ�ĂŶĚ�Ăůů�
ďƵƐŝŶĞƐƐ�ƚŚĂƚ�ǇŽƵ�ŵŝŐŚƚ�ŶĞĞĚ�ƚŽ�ĚƵƌŝŶŐ�ƚŚĞ�ǁĞĞŬ͘�/Ĩ�
ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ�ƉůĞĂƐĞ�ĐĂůů�
ƚŚĞ�ĐŚƵƌĐŚ�ŽĸĐĞ͘� 

dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ŚĞůƉŝŶŐ�ƵƐ�ĞŶƐƵƌĞ�ǁĞ�
ĐĂŶ�ƉƌŽǀŝĚĞ�Ă�ƐĂĨĞ�ƉůĂĐĞ�ĨŽƌ�Ăůů�ŽĨ�ƵƐ�
ƚŽ�ǁŽƌƐŚŝƉ͘� 

�ŝĚ�ǇŽƵ�ŬŶŽǁ�͍ 
dŚĞ�<ƌŽŐĞƌ�&ĂŵŝůǇ�ŽĨ��ŽŵƉĂŶŝĞƐ�ŝƐ�ĐŽŵŵŝƩĞĚ�ƚŽ�ĐŽŵŵƵŶŝƚǇ�ĞŶŐĂŐĞͲ
ŵĞŶƚ͕�ƉŽƐŝƟǀĞ�ƐŽĐŝĂů�ŝŵƉĂĐƚ�ĂŶĚ�ĐŚĂƌŝƚĂďůĞ�ŐŝǀŝŶŐ�Ăƚ�ƚŚĞ�ŶĂƟŽŶĂů�ĂŶĚ�
ůŽĐĂů�ůĞǀĞůƐ͘��ǀĞƌǇ�ĐŽŵŵƵŶŝƚǇ�ŝƐ�ƵŶŝƋƵĞ͕�ďƵƚ�ŽƵƌ�ĐŽŵŵŽŶ�ŐŽĂů�ŝƐ�ƚŽ�
ƉĂƌƚŶĞƌ�ǁŝƚŚ�ƚŚĞ�ŶĞŝŐŚďŽƌŚŽŽĚƐ�ǁĞ�ƐĞƌǀĞ�ĂŶĚ�ŚĞůƉ�ƚŚĞ�ƉĞŽƉůĞ�ƚŚĞƌĞ�
ůŝǀĞ�ŚĞĂůƚŚŝĞƌ�ůŝǀĞƐ͘ 

KŶĞ�ŽĨ�ƚŚĞ�ǁĂǇƐ�ŝŶ�ǁŚŝĐŚ�ǁĞ�ĚŽ�ƚŚŝƐ�ŝƐ�ƚŚƌŽƵŐŚ�ŽƵƌ�<ƌŽŐĞƌ��ŽŵŵƵŶŝƚǇ�
ZĞǁĂƌĚƐ�ƉƌŽŐƌĂŵ͘�dŚŝƐ�ƉƌŽŐƌĂŵ�ŵĂŬĞƐ�ĨƵŶĚƌĂŝƐŝŶŐ�ĞĂƐǇ�ďǇ�ĚŽŶĂƟŶŐ�ƚŽ�
ůŽĐĂů�ŽƌŐĂŶŝǌĂƟŽŶƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ƐŚŽƉƉŝŶŐ�ǇŽƵ�ĚŽ�ĞǀĞƌǇ�ĚĂǇ͘�KŶĐĞ�ǇŽƵ�
ůŝŶŬ�ǇŽƵƌ��ĂƌĚ�ƚŽ�ĂŶ�ŽƌŐĂŶŝǌĂƟŽŶ͕�Ăůů�ǇŽƵ�ŚĂǀĞ�ƚŽ�ĚŽ�ŝƐ�ƐŚŽƉ�Ăƚ�<ƌŽŐĞƌ�
ĂŶĚ�ƐǁŝƉĞ�ǇŽƵƌ�^ŚŽƉƉĞƌ͛Ɛ��ĂƌĚ͘�,ĞƌĞ͛Ɛ�ŚŽǁ�ŝƚ�ǁŽƌŬƐ͗ 

ϭ͘��ƌĞĂƚĞ�Ă�ĚŝŐŝƚĂů�ĂĐĐŽƵŶƚ͘���ĚŝŐŝƚĂů�ĂĐĐŽƵŶƚ�ŝƐ�ŶĞĞĚĞĚ�ƚŽ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�
<ƌŽŐĞƌ��ŽŵŵƵŶŝƚǇ�ZĞǁĂƌĚƐ͘�/Ĩ�ǇŽƵ�ĂůƌĞĂĚǇ�ŚĂǀĞ�Ă�ĚŝŐŝƚĂů�ĂĐĐŽƵŶƚ͕�ƐŝŵƉͲ
ůǇ�ůŝŶŬ�ǇŽƵƌ�^ŚŽƉƉĞƌ͛Ɛ��ĂƌĚ�ƚŽ�ǇŽƵƌ�ĂĐĐŽƵŶƚ�ƐŽ�ƚŚĂƚ�Ăůů�ƚƌĂŶƐĂĐƟŽŶƐ�ĂƉͲ
ƉůǇ�ƚŽǁĂƌĚ�ƚŚĞ�ŽƌŐĂŶŝǌĂƟŽŶ�ǇŽƵ�ĐŚŽŽƐĞ͘ 

Ϯ͘�>ŝŶŬ�ǇŽƵƌ��ĂƌĚ�ƚŽ�ĂŶ�ŽƌŐĂŶŝǌĂƟŽŶ͘�^ĞůĞĐƟŶŐ�ƚŚĞ�ŽƌŐĂŶŝǌĂƟŽŶ�ƚŚĂƚ�ǇŽƵ�
ǁŝƐŚ�ƚŽ�ƐƵƉƉŽƌƚ�ŝƐ�ĂƐ�ƐŝŵƉůĞ�ĂƐ�ƵƉĚĂƟŶŐ�ƚŚĞ�<ƌŽŐĞƌ��ŽŵŵƵŶŝƚǇ�ZĞͲ
ǁĂƌĚƐ�ƐĞůĞĐƟŽŶ�ŽŶ�ǇŽƵƌ�ĚŝŐŝƚĂů�ĂĐĐŽƵŶƚ͘ 

Ă͘ ^ŝŐŶ�ŝŶ�ƚŽ�ǇŽƵƌ�ĚŝŐŝƚĂů�ĂĐĐŽƵŶƚ͘ 

ď͘ �ůŝĐŬ�ŽŶ��ŽŵŵƵŶŝƚǇ�ZĞǁĂƌĚƐ͕�ƵŶĚĞƌ��ŽŵŵƵŶŝƚǇ�Ăƚ�ƚŚĞ�
ďŽƩŽŵ�ŽĨ�ƚŚĞ�ƉĂŐĞ͘� 

Đ͘ ^ĞĂƌĐŚ�ĨŽƌ�ǇŽƵƌ�ŽƌŐĂŶŝǌĂƟŽŶ͘�;DƵƌƉŚǇƐďŽƌŽ�hŶŝƚĞĚ�DĞƚŚŽĚŝƐƚ�
�ŚƵƌĐŚ�ŝƐ�ůŝƐƚĞĚͿ� 

ϯ͘�zŽƵƌ�ŽƌŐĂŶŝǌĂƟŽŶ�ĞĂƌŶƐ͘��ŶǇ�ƚƌĂŶƐĂĐƟŽŶƐ�ŵŽǀŝŶŐ�ĨŽƌǁĂƌĚ�ƵƐŝŶŐ�ƚŚĞ�
^ŚŽƉƉĞƌ͛Ɛ��ĂƌĚ�ŶƵŵďĞƌ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�
ǇŽƵƌ�ĚŝŐŝƚĂů�ĂĐĐŽƵŶƚ�ǁŝůů�ďĞ�ĂƉƉůŝĞĚ�ƚŽ�ƚŚĞ�
ƉƌŽŐƌĂŵ͕�Ăƚ�ŶŽ�ĂĚĚĞĚ�ĐŽƐƚ�ƚŽ�ǇŽƵ͘�<ƌŽŐĞƌ�
ĚŽŶĂƚĞƐ�ĂŶŶƵĂůůǇ�ƚŽ�ƉĂƌƟĐŝƉĂƟŶŐ�ŽƌŐĂŶŝͲ
ǌĂƟŽŶƐ�ďĂƐĞĚ�ŽŶ�ǇŽƵƌ�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�
ƐƉĞŶĚŝŶŐ�ĂƐ�ŝƚ�ƌĞůĂƚĞƐ�ƚŽ�ƚŚĞ�ƚŽƚĂů�ƐƉĞŶĚͲ
ŝŶŐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�Ăůů�ƉĂƌƟĐŝƉĂƟŶŐ�<ƌŽŐͲ
Ğƌ��ŽŵŵƵŶŝƚǇ�ZĞǁĂƌĚƐ�ŽƌŐĂŶŝǌĂƟŽŶƐ͘ 

DĂƌŬ�ǇŽƵƌ�ĐĂůĞŶĚĂƌƐ͘�KƵƌ��ŚĂƌŐĞ��ŽŶĨĞƌĞŶĐĞ�ŚĂƐ�ďĞĞŶ�
ƐĞƚ�ĨŽƌ�KĐƚŽďĞƌ�ϮϬƚŚ�Ăƚ�ϱ͗ϯϬ�Ɖŵ͘�dŚŝƐ�ǇĞĂƌƐ�ĐŽŶĨĞƌĞŶĐĞ�

ǁŝůů�ďĞ�ĚŽŶĞ�ĂƐ�Ă�ǌŽŽŵ�ŵĞĞƟŶŐ͘�>ŽŽŬ�ĨŽƌ�ŵŽƌĞ�
ŝŶĨŽƌŵĂƟŽŶ�ŝŶ�ƚŚĞ�KĐƚŽďĞƌ��ŽŵƉĂƐƐ͘� 

�ŚŽŝƌ�WƌĂĐƟĐĞ�ŚĂƐ�ƌĞƐƵŵĞĚ�ŝĨ�ǇŽƵ�ĂƌĞ�
ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ũŽŝŶŝŶŐ�ƚŚĞ�ĐŚŽŝƌ͘ �:ŽŝŶ�ƵƐ�

ĞǀĞƌǇ�tĞĚŶĞƐĚĂǇ�Ăƚ�ϲƉŵ�ŝŶ�ƚŚĞ�^ĂŶĐƚƵĂƌǇ͊ 



tĞ�ǁŝůů�ŚĂǀĞ�ŽƵƌ�ŵŽŶƚŚůǇ�
ŵĞĞƟŶŐƐ�^ĂƚƵƌĚĂǇ͕�

^ĞƉƚĞŵďĞƌϭϮƚŚ͕�Ăƚ�ϳ͗ϯϬ�Ă͘ŵ͘�
tĞ�ǁŝůů�ŵĞĞƚ�ƵŶĚĞƌ�ƚŚĞ�WĂǀŝůŝŽŶ͘�dŚŝƐ�ŝƐ�ǁŝůů�ďĞ�
Ă�BYOB ĞǀĞŶƚ�;�ƌŝŶŐ�zŽƵƌ�KǁŶ��ƌĞĂŬĨĂƐƚͿ͘�dŚĞ�

ŵĞŶ�ǁŝůů�ŐĂƚŚĞƌ�ĨŽƌ�ďƌĞĂŬĨĂƐƚ͕��ĂŶĚ�Ă�
ĚĞǀŽƟŽŶĂů͘� 

�ůů�ŵĞŶ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ĂƩĞŶĚ�͘ 
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WůĞĂƐĞ�ũŽŝŶ�ƵƐ�ŽŶ�&ĂĐĞďŽŽŬ�>ŝǀĞ�ĞǀĞƌǇ�
dŚƵƌƐĚĂǇ�Ăƚ�ϱ͗ϭϱƉŵ�ĂƐ�ǁĞ�ĐŽŶƟŶƵĞ�ŽƵƌ�
ǁĞĞŬůǇ�WƌĂǇĞƌ�^ĞƌǀŝĐĞ͘�tĞ�ǁŝůů�ďĞ�ƉƌĂǇŝŶŐ�
ĨŽƌ�KƵƌ��ŚƵƌĐŚ͕��ŚƵƌĐŚ�&ĂŵŝůǇ͕ �&ĂŵŝůǇ͕ ��
&ƌŝĞŶĚƐ͕��ŽŵŵƵŶŝƚǇ͕ �'ŽǀĞƌŶŵĞŶƚ͕�KƵƌ�
ĐƵƌƌĞŶƚ�ƐƚĂƚĞ�ǁŝƚŚ�ƚŚĞ��ŽƌŽŶĂ�sŝƌƵƐ�ĂŶĚ�
ĂŶǇ�ŽƚŚĞƌ��^ƉĞĐŝĂů�ŶĞĞĚƐ͘��:ŽŝŶ�ƵƐ�ƚŽ�ŚĞůƉ��
ůŝŌ�ƚŚĞƐĞ�ƵƉ�ƚŽ�ƚŚĞ�>ŽƌĚ͘� ϱ͗ϭϱ�Ɖŵ�&ĂĐĞďŽŽŬ�>ŝǀĞ 

<ĞĞƉ�
�ŚĞĐŬŝŶŐ�
ďĂĐŬ͊� 

tĞ�ǁŝůů�ŚĂǀĞ�Ă��ŚƵƌĐŚ�zĂƌĚ�^ĂůĞ�
ĂƐ�ƐŽŽŶ�ĂƐ�ǁĞ�ĂƌĞ�ĂďůĞ�ƚŽ�ĚŽ�ƐŽ͘�� 

ZĞŵŝŶĚĞƌ�ƚŽ�ŽƵƌ�
�ŚƵƌĐŚ��ŽƵŶĐŝů�
ŵĞŵďĞƌƐ͘�KƵƌ�

>ĞĂĚĞƌƐŚŝƉ�ƌĞƚƌĞĂƚ�
ǁŝůů�ďĞ�ŚĞůĚ�ŽŶ�

^ƵŶĚĂǇ͕�^ĞƉƚĞŵďĞƌ�
ϭϯƚŚ͘�>ŽŽŬ�ĨŽƌ�ŵŽƌĞ�
ĞŵĂŝůƐ�ŽŶ�ƟŵĞ͕�

ůŽĐĂƟŽŶ͕�ĂŶĚͬŽƌ�ǌŽŽŵ�
ĂĐĐĞƐƐ͘� 

dŚĞ��ŚƵƌĐŚ�KĸĐĞ�ŝƐ�ĐƵƌƌĞŶƚůǇ��ĂĐĐĞƉƟŶŐ�ŵŽŶĞƚĂƌǇ�
ĚŽŶĂƟŽŶƐ�ƚŚƌŽƵŐŚ�^ĞƉƚĞŵďĞƌ�ϭϭƚŚ�ĨŽƌ�ZŽďĞƌƚ�'ƌĞĞŶ�
ǁŚŽ�ůŽƐƚ�ŚŝƐ�ŵŽďŝůĞ�ŚŽŵĞ�ƚŽ�Ă�ĮƌĞ�ůĂƐƚ�ǁĞĞŬ͘�ZŽďĞƌƚ�
ŝƐ�ƚŚĞ�ŐĞŶƚůĞŵĂŶ�ǁŚŽ�ŵŽǁƐ�ƚŚĞ�DƵƌƉŚǇƐďŽƌŽ�ĐŚƵƌĐŚ�
ƉƌŽƉĞƌƚǇ͘�,Ğ�ĂůƐŽ�ŚĞůƉƐ�ǁŝƚŚ�ůĂǁŶ�ŵĂŝŶƚĞŶĂŶĐĞ�ĨŽƌ�
ƐĞǀĞƌĂů�ŽĨ�ŽƵƌ�ĐŚƵƌĐŚ�ŵĞŵďĞƌƐ�ƐŽ�ǇŽƵ�ŵĂǇ�ŬŶŽǁ�
Śŝŵ͘�zŽƵ�ĐĂŶ�ƐĞŶĚ�ǇŽƵƌ�ĚŽŶĂƟŽŶ�ƚŽ�ƚŚĞ�ŽĸĐĞ�ďǇ�ǁĂǇ�
ŽĨ��ƉƵƫŶŐ�ŝƚ�ŝŶ�ǇŽƵƌ�ŽīĞƌŝŶŐ�ĞŶǀĞůŽƉĞ͕�Žƌ�ďǇ�ŵĂŝůŝŶŐ��
ĐŚĞĐŬ�Žƌ�ŐŝŌ�ĐĂƌĚ�ƚŽ�ƚŚĞ�ŽĸĐĞ�ǁŝƚŚ�Ă�ŵĞŵŽ�ĨŽƌ�
ZŽďĞƌƚ�'ƌĞĞŶ͘�dŚĞƐĞ�ŐŝŌƐ�ǁŝůů�ďĞ�ŐŝǀĞŶ�ƚŽ�Śŝŵ�ďǇ�ZŽď�
tŝůůŝĂŵƐ��ŽĂƌĚ�ŽĨ�dƌƵƐƚĞĞƐ��ŚĂŝƌ�ŽŶ�ďĞŚĂůĨ�ŽĨ�DhD��
ĐŽŶŐƌĞŐĂƟŽŶ͘� 
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�ĞĂƌ�WĂƌĞŶƚ�Žƌ�'ƵĂƌĚŝĂŶ͕� 

zŽƵ�ĂƌĞ�ƌĞĐĞŝǀŝŶŐ�ƚŚŝƐ�ůĞƩĞƌ�ďĞĐĂƵƐĞ�ǇŽƵƌ�ĐŚŝůĚ�ŚĂƐ�ƉĂƌƟĐŝƉĂƚĞĚ�ŝŶ�ƚŚĞ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ǇŽƵƚŚ�ŵŝŶŝƐƚƌŝĞƐ�ŽĨ�DƵƌƉŚǇƐďŽͲ
ƌŽ�hŶŝƚĞĚ�DĞƚŚŽĚŝƐƚ��ŚƵƌĐŚ�ĂŶĚͬŽƌ��ŐĂƉĞ�,ŽƵƐĞ�ǁŝƚŚŝŶ�ƚŚĞ�ůĂƐƚ�ǇĞĂƌ�Žƌ�ƐŽ͘���ƚ�DƵƌƉŚǇƐďŽƌŽ�hD��ĂŶĚ��ŐĂƉĞ�
,ŽƵƐĞ�ǁĞ�ůŽǀĞ�ƚŽ�ƐĞĞ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ƚĞĞŶƐ�ŐƌŽǁ�ŝŶ�ƚŚĞŝƌ�ĨĂŝƚŚ�ĂŶĚ�ŝŶ�ƚŚĞŝƌ�ƌĞůĂƟŽŶƐŚŝƉ�ǁŝƚŚ�ƚŚĞ�>ŽƌĚ͘��^Ž�ǇŽƵ�ĐĂŶ�ŝŵͲ
ĂŐŝŶĞ�ŚŽǁ�ǀĞƌǇ�ƐĂĚ�ǁĞ�ǁĞƌĞ�ǁŚĞŶ�ǁĞ�ŚĂĚ�ƚŽ�ƐƚŽƉ�Ăůů�ĐŚŝůĚƌĞŶ�ĂŶĚ�ǇŽƵƚŚ�ŵŝŶŝƐƚƌŝĞƐ�ĚƵƌŝŶŐ�ƚŚĞ�ƐƉƌŝŶŐͬƐƵŵŵĞƌ�ĚƵĞ�
ƚŽ�ƚŚĞ��ŽǀŝĚ-ϭϵ�ƌĞƐƚƌŝĐƟŽŶƐ͘��EŽǁ�ƚŚĂƚ�ƌĞƐƚƌŝĐƟŽŶƐ�ĂƌĞ�ůŝŌŝŶŐ�ĂŶĚ�ǁĞ�ŚĂǀĞ�ƉƵƚ�ƐĂĨĞƚǇ�ŵĞĂƐƵƌĞƐ�ŝŶ�ƉůĂĐĞ͕�ǁĞ�ĂƌĞ�ĞĂͲ
ŐĞƌ�ƚŽ�ŐĞƚ�ďĂĐŬ�ƚŽ�ŽīĞƌŝŶŐ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ǇŽƵƚŚ�ƉƌŽŐƌĂŵƐ�ĨŽƌ�ǇŽƵƌ�ĨĂŵŝůǇ͘� 

hŶĨŽƌƚƵŶĂƚĞůǇ͕�ƚŚĞ��ŐĂƉĞ�,ŽƵƐĞ�ĨĂĐŝůŝƚǇ�ŝƐ�ƚŽŽ�ƐŵĂůů�ƚŽ�ĐŽŶƟŶƵĞ�tĞĚŶĞƐĚĂǇ�ŶŝŐŚƚ�ƉƌŽŐƌĂŵŵŝŶŐ�ǁŝƚŚ�ƐŽĐŝĂů�ĚŝƐͲ
ƚĂŶĐŝŶŐ�ƐĂĨĞ�ƉƌĂĐƟĐĞƐ͘���ŌĞƌ�ŵƵĐŚ�ƉƌĂǇĞƌ͕�ǁĞ�ŚĂǀĞ�ĚĞĐŝĚĞĚ�ƚŽ�ĐŽŵďŝŶĞ�DƵƌƉŚǇƐďŽƌŽ�hD�Ζ�Ɛ�tĞĚŶĞƐĚĂǇ�ŶŝŐŚƚ�
ĐŚŝůĚƌĞŶΖƐ�ƉƌŽŐƌĂŵ͕��>�^d�;<-ϱƚŚͿ�ǁŝƚŚ��ŐĂƉĞ�,ŽƵƐĞ�;<-ϭϮƚŚͿ�Ăƚ�DƵƌƉŚǇƐďŽƌŽ�hD��ĨŽƌ�ƚŚĞ�ƟŵĞ�ďĞŝŶŐ͘��DƵƌƉŚǇƐͲ
ďŽƌŽ�hD�ΖƐ�zŽƵƚŚ�DŝŶŝƐƚƌǇ�;ϲƚŚ-ϭϮƚŚͿ�ǁŝůů�ĂůƐŽ�ďĞ�ũŽŝŶŝŶŐ�tĞĚŶĞƐĚĂǇ�ĞǀĞŶŝŶŐƐ�ĨŽƌ�ǁŽƌƐŚŝƉ�ĂŶĚ��ŝďůĞ�ƐƚƵĚǇ�ǁŝƚŚ�
ƚŚĞ��ŐĂƉĞ�,ŽƵƐĞ�ǇŽƵƚŚ͘ 

^Ž͕�ǁŚĂƚ�ĚŽĞƐ�Ăůů�ƚŚŝƐ�ŵĞĂŶ�ĨŽƌ�ǇŽƵƌ�ĐŚŝůĚƌĞŶͬǇŽƵƚŚ͍ 

· �>>��ŐĂƉĞ�,ŽƵƐĞ�ĐŚŝůĚƌĞŶ�;<-ϱƚŚͿ�ĂŶĚ�ǇŽƵƚŚ�;ϲƚŚ-ϭϮƚŚͿ�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ĂƩĞŶĚ�DƵƌƉŚǇƐďŽƌŽ�hD�ΖƐ�tĞĚŶĞƐĚĂǇ�
ŶŝŐŚƚ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ǇŽƵƚŚ�ƉƌŽŐƌĂŵƐ͘ 

à dƌĂŶƐƉŽƌƚĂƟŽŶ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ŶĞĞĚ�Ă�ƌŝĚĞ�ĨƌŽŵ��Ğ^ŽƚŽ͕�ƉŝĐŬ�ƵƉ�ǁŝůů�ďĞ�Ăƚ��ŐĂƉĞ�,ŽƵƐĞ�Ăƚ�
ϱ͗ϰϬWD 

· DhD��ĐŚŝůĚƌĞŶ�ĂŶĚ�ǇŽƵƚŚ�ĐĂŶ�ďĞ�ĚƌŽƉƉĞĚ�Žī�Ăƚ�ϲWD�ĂŶĚ�ƉŝĐŬĞĚ�ƵƉ�Ăƚ�ϳ͗ϯϱWD�Ăƚ�DhD�͘ 

tŚĂƚ�ǁŝůů�tĞĚŶĞƐĚĂǇ�ŶŝŐŚƚƐ�ůŽŽŬ�ůŝŬĞ͍ 

· tĞ�ǁŝůů�ƉƌŽǀŝĚĞ�ĂŶ�ŝŶĚŝǀŝĚƵĂůůǇ�ƉĂĐŬĂŐĞĚ�ŵĞĂů�ŽƵƚƐŝĚĞ� 

· tĞ�ǁŝůů�Ăůů�ǁŽƌƐŚŝƉ�ƚŽŐĞƚŚĞƌ�ŽƵƚƐŝĚĞ�;ǁŝƚŚ�ŵĂƐŬƐ�ŽŶ͊Ϳ 

· dŚĞ�ǇŽƵƚŚ�ǁŝůů�ŐŽ�ŝŶƐŝĚĞ�ĨŽƌ�;ƐŽĐŝĂůůǇ�ĚŝƐƚĂŶƚͿ��ŝďůĞ�ƐƚƵĚǇ�ĂŶĚ�ĨĞůůŽǁƐŚŝƉ 

· dŚĞ�ĐŚŝůĚƌĞŶ�ǁŝůů�ŚĂǀĞ�ĂŶ�ĞŶŐĂŐŝŶŐ�ůĞƐƐŽŶ�ŽƵƚƐŝĚĞ;Ϯϱ�ŵŝŶƵƚĞƐͿ͕�ƚŚĞŶ�ƉƌŽĐĞĞĚ�ŝŶƐŝĚĞ�ĨŽƌ�ƐŵĂůů�ŐƌŽƵƉ�ƟŵĞ�;Ϯϱ�
ŵŝŶƵƚĞƐͿ�ĨŽƌ�Ă�ƐŽĐŝĂůůǇ�ĚŝƐƚĂŶƚ�ĂĐƟǀŝƚǇ͘ 

tŚĂƚ�ƐĂĨĞƚǇ�ƉƌĞĐĂƵƟŽŶƐ�ǁŝůů�ďĞ�ƚĂŬĞŶ͍� 

�ůů�����ƌĞĐŽŵŵĞŶĚĞĚ�ŐƵŝĚĞůŝŶĞƐ�ǁŝůů�ďĞ�ĨŽůůŽǁĞĚ�Ăƚ�Ăůů�ƟŵĞƐ�ŝŶĐůƵĚŝŶŐ͗ 

· DĂƐŬƐ�ǁŝůů�ďĞ�ǁŽƌŶ�ďǇ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ĂĚƵůƚƐ�Ăƚ�Ăůů�ƟŵĞƐ͕�ĞǆĐĞƉƚ�ĨŽƌ�ϮϬ�ŵŝŶƵƚĞƐ�ĚƵƌŝŶŐ�ĚŝŶŶĞƌ�ŽƵƚƐŝĚĞ͘� 

· tĞ�ǁŝůů�ŵĂŝŶƚĂŝŶ�ϲŌ�ĚŝƐƚĂŶĐŝŶŐ�Ăƚ�Ăůů�ƟŵĞƐ͕�ƚŚŝƐ�ŝŶĐůƵĚĞƐ�ǁŚŝůĞ�ŽƵƚƐŝĚĞ�ƚŽŽ͘� 
�ŽŶƚ͘–�ŶĞǆƚ�ƉĂŐĞ 



3DJH���� 7KH�&RPSDVV �&KLOGUHQ�	�<RXWK�&RQWLQXHG 

· �ǀĞƌǇŽŶĞΖƐ�ƚĞŵƉĞƌĂƚƵƌĞ�ǁŝůů�ďĞ�ĐŚĞĐŬĞĚ�Ăƚ�ĐŚĞĐŬ-ŝŶ͘��/Ĩ�ƚŚĞ�ƚĞŵƉ�ŝƐ�ŽǀĞƌ�ϭϬϭ͘ϰ͕�ƚŚĞ�ĐŚŝůĚͬǇŽƵƚŚͬĂĚƵůƚ�ǁŝůů�ŶŽƚ�ďĞ�
ĂďůĞ�ƚŽ�ƐƚĂǇ͘�;�ŐĂƉĞ�,ŽƵƐĞ�ĐŚŝůĚƌĞŶ�Θ�ǇŽƵƚŚ�ǁŝůů�ŚĂǀĞ�ƚŚĞŝƌ�ƚĞŵƉƐ�ĐŚĞĐŬĞĚ�ďĞĨŽƌĞ�ůĞĂǀŝŶŐ��ĞƐŽƚŽͿ 

· EŽ�ĐŽŵŵŽŶ�ŽďũĞĐƚƐ�ǁŝůů�ďĞ�ƐŚĂƌĞĚ͘��ŝ͘Ğ͘��ŶǇ�ĐƌĂŌ�ƐƵƉƉůŝĞƐ�ĂŶĚ�ŵĂƚĞƌŝĂůƐ�ǁŝůů�ďĞ�ŝŶĚŝǀŝĚƵĂůůǇ�ƉĂĐŬĂŐĞĚ�ĨŽƌ�ĞĂĐŚ�
ĐŚŝůĚ͘� 

· EŽ�ƐŝŶŐŝŶŐ�ŝŶĚŽŽƌƐ͘�tŚĞŶ�ƐŝŶŐŝŶŐ�ŽƵƚĚŽŽƌƐ�ŵĂƐŬƐ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ĂƐ�ǁĞůů�ĂƐ�ϲŌ�ĚŝƐƚĂŶĐŝŶŐ͘ 

· tĞ�ǁŝůů�ƉŽƐƚƉŽŶĞ�Ăůů�ĂĐƟǀŝƟĞƐ�ĂŶĚ�ĐŽŵŵƵŶŝĐĂƚĞ�ǁŝƚŚ�ĞǀĞƌǇŽŶĞ�ŝĨ�ƐŽŵĞŽŶĞ�ƐŚŽƵůĚ�ƚĞƐƚ�ƉŽƐŝƟǀĞ 

 

tŚĞŶ�ǁŝůů�ŽƵƌ�ƉƌŽŐƌĂŵŵŝŶŐ�ƚĂŬĞ�ƉůĂĐĞ͍�� 

�ǀĞƌǇ�ϭƐƚ�Θ�ϯƌĚ�tĞĚŶĞƐĚĂǇ�ƐƚĂƌƟŶŐ�^ĞƉƚĞŵďĞƌ�ϭϲƚŚ�ĨƌŽŵ�ϲ-ϳ͗ϯϬƉŵ��;ďŽŶƵƐ�tĞĚŶĞƐĚĂǇ͕�^ĞƉƚĞŵďĞƌ�ϯϬƚŚͿ����������������������� 

 ^ĞƉƚ�ϭϲƚŚ��ĂĐŬ�ƚŽ��ŚƵƌĐŚ��>�^d͊͊� 

 ^ĞƉƚ�ϯϬƚŚ��>�^d�Θ�zŽƵƚŚ�'ƌŽƵƉ 

 KĐƚ�ϳƚŚ�Θ�KĐƚ�ϮϭƐƚ���>�^d�Θ�zŽƵƚŚ�'ƌŽƵƉ 

 EŽǀ�ϰƚŚ�Θ�EŽǀ�ϭϴƚŚ��>�^d�Θ�zŽƵƚŚ�'ƌŽƵƉ 

 

&Žƌ�ƐĂĨĞƚǇ�ƌĞĂƐŽŶƐ�ǇŽƵƌ�ĐŚŝůĚ�ǁŝůů�ŶĞĞĚ�ƚŽ�ďĞ�ƌĞŐŝƐƚĞƌĞĚ�ƉƌŝŽƌ�ƚŽ�ĂƩĞŶĚŝŶŐ͘� 

W>��^��Z�'/^d�Z�t/d,�d,/^�>/E<͊͊� 

ŚƩƉƐ͗ͬͬďůĂƐƚƌĞŐŝƐƚƌĂƟŽŶ͘ƚǇƉĞĨŽƌŵ͘ĐŽŵͬƚŽͬ&'ũZĐŬ 

 

 



� 1DQF\�9DOOLQR �� 6WHSKDQLH�)LQNH 

� -DPHV�%HDQ �� -HVVH�0LOOHU 

� (ULQ�0LOHXU �� 5RJHU�6PLWK 

� $QGUHZ�*UDKDP �� 'DQ�-DUUHWW 

� *HRUJH�6DXHU �� %HWW\�.LHO 

� $PDQGD�5LSOH\ �� 0HJDQ�%ODFNZHOO�%URZQ 

� 7RGVKHRQ�&ROH �� 2PD�/HH�-DFREV 

� -DPHV�+HLOLJ �� -DPHV�6WHZDUW 

� 7D\ORU�0RXWDUGLHU �� 5REHUW�.LQVORZ 

�� 0DOFRP�-RKQVWRQH �� 
%UHQGD� 

2¶&RQQRU 

�� &ROH�0F1LWW �� 0DXULFH�9DOOLDQW 

�� 7HQD�%LJKDP �� 5RE�*UDHII 

�� 5RQ�.LVHU �� -XOLD�+XSSHUW 

�� 5RELQ�6LHYHUW �� &RQQHU�7ZHQKDIHO 

�� .HOOH�7LFHU �� &XUW�3UHVOH\ 

�� $PDQGD�:LQJHUWHU �� 5\DQ�*XWKPDQ 

�� 0DWWKHZ�3RON �� $VKOH\�5XQJH 

�� %LOO�&UDZVKDZ   

� 
5RE�	�0DU\-DQH�
:LOOLDPV 

�� 0LNH�	�6KDURQ�-RQHV 

� 
0RUJDQ�	�1LNNL�
.UXPPULFK 

�� %HQ�	�-HQQLH�6Q\GHU� 

� 0LNH�	�0LFKHOOH�&ODUN �� 0DUW\�	�-LOO�5RJHUV 

� 
-DNH�	�$PDQGD�
$VKZRUWK 

�� .DWLH�	�/HH�6WHZDUW 

�� -LP�	�%DUE�+XJKHV �� 'DQ�	�%HYHUOH\�-DUUHWW 

�� -RKQ�	�-XOLH�(UEHV   

+RW�0HDO 
%HYHUDJH 

'HVVHUW��)HOORZVKLS 

)5(( 

LAST SUNDAY OF EVERY MONTH 

3DJH������7KH�&RPSDVV $QQRXQFHPHQWV��%LUWKGD\V�	��$QQLYHUVDULHV 

WůĞĂƐĞ�ŶŽƚĞ�ƚŚĞƌĞ�ǁŝůů�ŶŽƚ�ďĞ�Ă�ůƵŶĐŚ�Ăƚ�ƚŚŝƐ�ƟŵĞ�
ďƵƚ�ǁĞ�ǁŝůů�ĐŽŶƟŶƵĞ�ǇŽƵ�ĚŽ�ƚŚŝƐ�ŵŝŶŝƐƚƌǇ�ƚŚĞ�

ƐĞĐŽŶĚ�^ƵŶĚĂǇ�ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ͘�^ĞƉƚĞŵďĞƌƐ�ǁĂůŬ�
ǁŝůů�ďĞ�ŽŶ�^ƵŶĚĂǇ�ƚŚĞ�ϭϯƚŚ͘� 

�WůĞĂƐĞ�ŵĞĞƚ�ŽƵƚƐŝĚĞ�ƵŶĚĞƌ�ƚŚĞ�ƉĂǀŝůŝŽŶ͘� 

��dŚĂŶŬ�ǇŽƵ�
ƌĞĐĞŝǀĞĚ�
ĨƌŽŵ�ŽŶĞ�ŽĨ�
ƚŚĞ�^ĐŚŽŽůƐ�
ƚŚĂƚ�ƚŚĞ�
ĚŽŶĂƟŽŶƐ��
ǁĞƌĞ�ƚĂŬĞŶ�
ƚŽ��ĂŌĞƌ�ŽƵƌ�
�ĂĐŬƉĂĐŬ�
�ƩĂĐŬ�
^ƵŶĚĂǇ͊ 



3DJH���� 7KH�&RPSDVV $FWLYLW\�3DJH 



0ඝකඐඡඛඊක 
8ඖඑගඍඌ�0ඍගඐඌඑඛග�&ඐඝකඋඐ 
�����3LQH�6WUHHW 
0XUSK\VERUR��,/������� 

�:256+,3�6&+('8/(� 
080&� 

6XQGD\�VW�6HUYLFH�������D�P� 
6XQGD\��QG�6HUYLFH��������D�P� 
2Q-/LQH�6HUYLFH��������D�P� 

7KXUVGD\�3UD\HU�6HUYLFH�������S�P� 
 

$JDSH�+RXVH�6WDII� 
&KLOGUHQ�<RXWK�0LQLVWU\ ......... 9DFDQW 
&DUHWDNHUV««���0LNH�	�&DVH\�-RKQVWRQH 

1RQ-3URILW�2UJDQL]DWLRQ 
8�6��3267$*(�3$,' 

0XUSK\VERUR��,/ 
3HUPLW�1R���� 

0XUSK\VERUR�8QLWHG�0HWKRGLVW�&KXUFK� 
�����3LQH�6WUHHW 
0XUSK\VERUR��,/������� 

5HWXUQ�6HUYLFH�5HTXHVWHG 
2)),&(�+2856�DW�080& 

���0RQGD\-7KXUVGD\�IURP������D�P��WR������S�P� 
���)ULGD\�IURP������D�P��WR�������S�P� 

���3KRQH������-���-������� �����)D[������-���-���� 
���(-0DLO���PXUSK\VERURXPF#JPDLO�FRP 
:HEVLWH��ZZZ�FURVVDQGIODPHPLQLVWULHV�FRP 

$ඏඉඍ�+ඝඛඍ 
����:�/LQFROQ�6W 
'H6RWR��,/������� 

���������080&�6LWH�6WDII 
0LQLVWU\�'LUHFWRU�«««««��0LFKHOOH�3DUNHU-&ODUN 
&KXUFK�6HFUHWDU\ ................. 0HOED�=LHJOHU 
3LDQLVW�2UJDQLVW .................... 5RWDWLQJ� 
&KRLU�'LUHFWRU ....................... (ODLQD�&UHQVKDZ 
1XUVHU\�$WWHQGDQW ................ $VKOHH�6DQGHUV�/HDK�:DFKWHO� 
 

&URVV�DQG�)ODPH�6WDII 
0LQLVWHUV ............................... 7KH�&RQJUHJDWLRQ 
3DVWRU ................................... 'DQQ\�0RWWD� 
0LQLVWHU�RI�9LVLWDWLRQ.............. 0LFKHOOH�3DUNHU-&ODUN 
)LQDQFLDO�6HFUHWDU\ ............... &KULVWLQH�1RODQ 
&XVWRGLDQ ............................. 3DW�6XOOLYDQ 


